Lntereolonial Ratlway Guarantee Adt. 35

And whereas it would greatly facilitate the construction of that railway (in this
Act referred to as the railway) it payment of interest on part of the money required
to be raised for the same were guaranteed under the authority of Parijament :

Be it therefore enacted by the Queen’s most Excellent Majesty, by and with the
advice and conseut of the Lords Spiritual and Temporal, and Commons, in this
present Parliament Assembled, and by the authority of the same as follows :

1. Subject to the provisions of this Act, the Commissioners of Her Majesty’s Power for trea-
Treasury may guarantee, in such manner and form as they think fit, payment of sury to guarantee
interest at a rate not exceeding four per centum per annum on any principal money interest on loan.
not exceeding the sum of three million pounds sterling, to be raised by way of loan
by the Government of Canada for the purpose of the constriction of the railway ;
and the Commissioners of Her Majesty’s Treasury may from time to time cause to-
be issued out of the consolidated fund of the United Kingdom, or the growing pro-
duce thereof, any money required for giving effect to such guarantee.

2. The Commissioners of Her Majesty’s Treasury shall not give any guarantee Approval of line
under this Act unless and until an Act of the Parliament of Canzada has been passed, and use of rail-
within two years after the union of Canada under the British North America Act, way for troops,
1867, providing to the satisfaction of one of Her Majesty’s Principal Secretaries of &c.

State, as follows :
1. For the construction of the railway :
2. For the use of the railway at all times for Her Majesty’s military and other
service :
Nor unless and until the line in which the railway is to be constructed has been ap-
proved by one of Her Majesty’s Principal Secretaries of State.

3, The Commissioners of Her Majesty’s Treasury shall not give any guarantee Raising and ex-
under this Act unless and until an Act of the Parliament of Cazada has been passed penditure of a
providing, to the satisfaction of the Commissioners of Her Majesty’s Treasury, as Joan charged on
follows : i X Canadian Re-

1. For the raising, appropriation and expenditure for the purpose of the con- venue, with Sink-
struction of the railway of a loan not exceeding Three Million Pounds ing Fund, &c.
Sterling, bearing interest at a rate not exceeding four per centum per
annun :

2. For charging the Consolidated Revenue Fund of Canada with the principal
and interest of the loan immediately after the charges specifically made
thereon by Sections One Hundred and Three, One Hundred and Four,
and One Hundred and Five of The British North America Act, 1867 :

3. For the payment by the Government of Canada by way of Sinking Fund of
an annual sum at the rate of one ger centum per annum on the entire
amount of principal money whereon Interest is guaranteed, to be remitted
the Commissioners of Her Majesty’s Treasury by equal half-yearly pay-
ments in such manner as they from time to time direct, and to be invested
and accumulated under their direction in the name of four Trustees,
nominated from time to time, two by the Commissioners of Her Majesty’s
Treasury and two by the Government of Canada, such Sinking Fund
and its accumulations to be invested in securities of the Provinces of
Canada, Nova Scotia, and New Brunswick, issued before the Union of
Canada, or, at the option of the Government of Canada, in such other
securities as may be proposed by that Government and approved by the
Commissioners of Her Majesty’s Treasury, and to be applied under the
direction of the Commissioners of Her Majesty’s Treasury in discharge of
principal money whereon interest is guaranteed :

4. For charging the Consolidated Revenue Fund of Cazade with the amount
ff the Sinking Fund immediately after the principal and interest of the
oan :

s. For charging the Consolidated Revenue Fund of Carade with any sum
issued out of the Consolidated Fund of the United Kingdom ‘under
this Act, with interest thereon at the rate of five ger centum per annum,
immediately after the Sinking Fund:

6. For continuance of the Sinking Fund until all principal and interest of the
loan, and all sums issued out of the Consolidated Fund of the United
Kingdom under this Act, and all interest thereon, are fully discharged,
or until the Sinking Fund and its accumalations are adequate to discharge
so_much thereof as remains undischarged :

7. For the raising by the Government of Canada (without guarantee by the
Commissioners of Her Majesty’s Treasury? of all such money (if any)
be¥ond the sum of three million pounds sterling as, in the opinion of one
of Her Majesty’s Principal Secretaries of State, will be requisite for the
construction of the railway, and for charging the Consolidated Revenue
of Canada vith the money so raised, and interest, immediately after the
charges made thereon in pursuance of the foregoing provisions of this
section.

4, There shall be laid before both Houses of Parliament, within fourteen days Statement and
next after the beginning of every session, a statement and account showing what has accounts to be
been done from time to time in execution or pursuance of this Act by or under the laid before houses
direction ol the Commissioners of Her Majesty’s Treasury, and one of her Majesty’s of Parliament.
Principal Secretaries of State, and the Parliament and Government of Canada.

5, This Act may be cited as The Canada Railway Loan Act, 1867, Short title




